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(QWUH� ��� GH� -XOKR� H� �� GH� $JRVWR� GHFRUUHP� DV� YRWDo}HV� GR�
UHIHUHQGR� SDUD� D� LQVWLWXLomR� GR� %DQFR� GH� +RUDV� *UXSDO� QR�
3LQJR� 'RFH� �ORMDV�� FR]LQKDV� FHQWUDLV� H� IiEULFD� GH� PDVVD�
IUHVFD��H�QD�-HUyQLPR�0DUWLQV� 

2� EDQFR� GH� KRUDV� p�PDLV� XPD� IRUPD� GD� HPSUHVD� GLVSRU� GR� WHX�
WHPSR� H� GD� WXD� YLGD� �SHVVRDO� H� IDPLOLDU�� FRQIRUPH� OKH� LQWHUHVVD��
VHP� TXH� WHQKDV� GLUHLWR� D� JHULU� R� WHX� WHPSR�� D� SURJUDPDU� H�
RUJDQL]DU�D�WXD�YLGD�H�VHP�FRQVHJXLUHV�FRQFLOLDU�D�YLGD�SURILVVLRQDO�
FRP�D�YLGD�SHVVRDO�H�IDPLOLDU� 

$FHLWDU� R� EDQFR� GH� KRUDV� p� DFHLWDU� TXH� R� SDWUmR� GLVS}H� GR� WHX�
WHPSR�HP� IXQomR� GDV� VXDV� YHQGDV�� GRV� VHXV� OXFURV� H� GRV� VHXV�
LQWHUHVVHV� 

$FHLWDU�R�EDQFR�GH�KRUDV�p�DFHLWDU�TXH�R�SDWUmR�WHP�
R�SRGHU�GH�GHFLGLU��DLQGD�PDLV�� 

Þ 4XDQGR�SRGHV�RX�QmR�LU�EXVFDU�RV�ILOKRV�j�HVFROD� 

Þ 4XDQGR�SRGHV�RX�QmR�MDQWDU�HP�IDPtOLD� 

Þ 4XDQGR�SRGHV�RX�QmR�GHVFDQVDU� 
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